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U.  3.  DEPARTMENT  OF  AGRICULTURE 


Because  cottonseed  oil. is  used  principally  in  vegetable  cooking  tats 
IN  competition  with  lard,  its  price  tends  to  follow  the  price  of  lard  fair- 
ly closely.    Variations  in  the  "spread  between  prices  of  the  two  products 
arise  mainly  from  relative  differences  in  supply.    During  the  past  2  years, 

THE    price   of  lard   HAS  BEEN   UNUSUALLY  LOW    IN   COMPARISON  WITH  THAT   OF  COTTON- 
SEED  OIL,    CHIEFLY  BECAUSE   OF   THE    LARGE  SUPPLY  OF  LARD  THAT   HAS  BEEN  AVAIL- 
ABLE  FOR  DOMESTIC  USE, 
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Table  1.-  Price  per  pound  of  specified  fats  and  oils,  and  oil-bearing  materials 

June  193s  emd  1939  ,  aJid  April- June  I9U0  

;  19^0  "~l7 


Item 


rune 


Fats  and  oils: 


l_123Si_1919j_A£r, 
: Gents  Cents  Cents 
23.6 
1^.5 
9.0 


May 


June 


Cents  Cents 


Butter,  92-score,  Chicago   '  25-3 

Oleomargarine,  dom.  veg.,  Chicago   {  15'^ 

Compounds  (animal  and  veg.  cooking  fats) , Chicago  10.2 

Lard,  prime  steam,  tierces,  Chicago   s 

Lard,  refined,  tubs,  Chicago   J  9»^ 

Oleo  oil,  extra,  tierces,  Chicago   J  8.0 

Oleostearine ,  bbls.,  N.  Y  :  6.1 

Com  oil,  crude,  tanks,  f.o.b.  mills   :  7.1 

Corn  oil,  refined,  bbls.,  N.  Y  :  9*6 

Cottonseed  oil,  crude,  tanks,  f.o.b.  S.E.  mills  ..:  6.8 

Cottonseed  oil,  p.s.y.,  tank  cars,  N.Y  ;  8.0 

Peanut  oil,  crude,  tanks,  f.o.b.  mills   :  6.9 

Peanut  oil,  dom.  refined,  bbls.,  N.  Y  :  9-9 

Soybean  oil,  crude,  tank  cars,  midwest  em  mills  ..!  5*2 

refined,  drums,  N.  Y  ;  8.5 

tanks,  N.  Y  :  6.3 

crude,  tanks,  f.o.b.  Pacific  Coast  2/:  5-9 

edible,  tanks,  N.  Y  :  8.2 

Olive  oil,  edible,    drums, N.  Y  :  25,3 

Olive-oil  foots,  prime,  drums,  N.  Y  :  7«9 

Palm  oil,  Niger,  crude,  drums,  N.  Y.  2/   :  6.8 

Palm  oil,  Sumatra,  bulk,  N.  Y.  2/   :  6.0 

Rape  oil,  refined,  bbls.,  N.  Y  :l/l£).U  37I0.8  3./i3.7 

Sesame  oil,  refined,  drums,  N.  Y  :  10,k      9.2  I6.O 

Teaseed  oil,  crude,  drums,  N.  Y  :  6.6 


Soybean  oil, 
Babassu  oil, 
Coconut  oil, 
Coconut  oil. 


IS, 
25. H 
18.1 
12.8 


1.7 

26.5 

211.0 
5.2 


4.2 
U.2 

h,G 
S.6 
9.5 

10.0 
10.6 
18.5 

17.5 

2k. S 
17.0 
12.8 
60,0 


1.6 

25,6 
197.0 
5.2 
100.0 


3.8 
3.8 

4.7 
5.4 
9.5 

9.3 
10.0 

17.5 

24.0 
16.7 
12.8 
66.2 


1.6 
22.0 
178.0 

4.8 
81.0 


Tallow,  inedible,  Chicago   :  4.6  4.7  4.5 

Grease,  A  white,  Chicago   :  4.9  4.S  4.6 

Menhaden  oil,  crudo,  tanks,  f.o.b.  Baltimore   ;  4.1  3.7  4.4 

Sardine  oil,  crude,  tanks,  Pacific  Coast   :  4.8  4.3  5.1 

Whale  oil,  refined,  bleached  winter,  drums,  N.  Y.   :  9*4  8.23^/9.5 

Linseed  oil,  raw,  tank  cars,  Minneapolis   t     8,2      8,7    10. 3 

Linseed  oil,  raw,  carlots,  bbls.,  drums,  N.  Y.  8.7      9.3  10.9 

Perilla  oil,  drums,  N.  Y  :l/9.9  l/lD.5lA9.9 

Oiticica  oil,  drums,  N.  Y  :     9*4    13.3  18.8 

Tung  oil,  drums,  N.  Y  :  10.9    20.6  25.4 

Castor  oil,  dehyctrated ,  drums,  carlots,  N.  Y  :     

Castor  oil,  No.  3,  bbls.,  N.  Y  :     9.2  8.2 

Cod-liver  oil,  med.  U.S.P.bbls. ,N.Y.(dol.per  bbl.):  26.5  20.5 

Cod  oil,  Newfoundland,  bbls.,  N.  Y  t     6.7  4.3 

Oil-bearing  materials:  : 

Copra,  bags,  f.o.b.  Pacific  Coast   :     1.8  I.9 

Cottonseed,  Dallas  (dol.  per  ton)   ;  22.4  22.7 

Flaxseed,  No.  1,  Minneapolis  (per  bu.)  :181.0  181,0 

Peanuts,  shelled.  Runners  No.  1,  f.o.b.  S.E.  mills;     5.1  5.0 

Soybeans.  No.  2  Yellow.  Chicago  (per  bu.)   ;  88.0    93.0  109.0 

Compiled  from  Oil,  Paint  and  Drug  Reporter,  The  National  Provisioner,  Chicago  Daily 
Trade  Bulletin,  Minneapolis  Daily  Market  Record,  and  reports  of  the  Agricultural 
Marketing  Service  and  Bureau  of  Labor  Statistics.     Prices  quoted  include  excise 
taxes  and  duties  where  applicable.    1/  Preliminary.    2/    3-cent  processing  tax  added 
to  price  as  originally  quoted.    2/  Revised, 
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THE    ?ATS    AND    OILS  SITUATION 

Summary 

Except  for  fish  oils,  "butter,  and  linseed  oil,  prices  of  domestic 
fats,  oils,  and  oilseeds  v;ere  at  unusually  low  levels  in  Jime .     The  low 
level  of  prices  was  caused  primarily  "by  the  large  supplies  of  lard,  soy- 
bean oil,  tallow,  and  greases  in  the  United  States,  and  the  closing  of 
most  continental  European  markets  to  world  trade. 

Prices  of  some  imported  oils,  on  the  other  hand,  were  unusually  high 
in  June.    This  situation  was  the  result  of  several  factors,  including  the 
curtailment  of  imports  from  Europe  (fish-liver  oils,  olive  oil),  the  "block- 
ade of  China  ( tung  oil,  teaseed  oil),  and  high  rates  for  ocean  shi-oments» 

Lard  prices,  which  in  early  June  were  the  lov/est  since  1933»  ^.a- 
vanced  somewhat  in  late  June  and  early  July.    The  production  of  lard  has 
now  "been  restored  to  about  its  pre-dro'ught  level.    Biat  exnorts,  which  in 
the  pre-drought  period  accounted  for  approximately  30  percent  of  the  total 
output,  have  "been  reduced  to  a'bout  one-tenth  of  the  production.  Increased 
competition  from  low-cost  vegeta'Dle  oils  and  whale  oil  a"broad,  together 
with  the  recent  closing  of  most  continental  European  markets,  are  the  factors 
chiefly  responsi'ble  for  the  loss  of  export  trade  in  lard,     Increr.sed  nro- 
-  duction  of  soy"bean  oil  in  the  United  States  in  the  past  few  years  also  has 
"been  a  factor  tending  to  weaken  the  price  of  lard. 

Some  improvement  in  t"ne  lard  -nrice  situation  is  indicated  "by  a  pro"b- 
a"ble  reduction  of  a'bout  10  percent  in  the  size  of  the  -oig  crop  this  year. 
This  will  be  reflected  in  redxiced  lard  outt)\:t  in  the  hog-m;arketing  year  be- 
ginning next  October,     Increased  lard  purchases  for  domestic  relief  distri- 
bution in  recent  months,  the  -oossibility  of  expanded  lard  shipments  to 
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Europe  for  distribution  by  the  Red  Cross,  as  well  as  increased  European 

vV 

purchases  if  the  war  should  end,  and  the  further  strengthening  in  domestic 
demand  which  will  result  in  part  from  increased  Government  expenditures  for 
defense  purposes,  also  are  favorable  factors. 

The  acrea-ge  of  soybeans  for  harvest,  on  the  other  hand,  is  estimated 
to  be  ih  percent  larger  this  year  than  last,  when  a  record  crop  of  87  mil- 
lion bushels  of  soybeans  was  produced.    Peanut  and  cotton  acreages  also  are 
estimated  to  be  somewhat  larger  this  year  than  last.    If  the  v/ar  in  Europe 
should  continue  through  the  I9HO-U1  marketing  season,  an  important  outlet 
for  domestic  soybeans  would  be  virtually  lost,  v/ith  the  result  that  a  much 
larger  quantity  of  soybean  .oil  v/ould  be  available  for  domestic  consum-otion 
in  the  season  beginning  next  October  than  in  the  current  season. 

A  production  of  approximately  29  million  bushels  of  f  Icuxseed  is 
indicated  by  the  July  1  crop  report.     Such  an  otitpiit  would  be  the  largest 
since  I92U  and  the  third  largest  on  record.    With  a  crop  of  this  size,  im- 
port requirements  for  flaxseed  in  the  19^0-Ul  season  would  be  the  smo.llest 
in  several  years. 

EEVISW  OE  HSGENT  DEVSLOPIvSlTTS 
Prices  of  most  fats  rnd  oils  decline  further  in  June 


Reflecting  the  loss  of  European  markets  for  fats  and  oils  in  all 
surplus-producing  areas,  wholesale  prices  of  mor,t  fats  and  oils  in  the 
United  States  declined  further  from  May  to  June.    Prices  of  crude  soybean 
and  cottonseed  oils,  inedible  tallow,  and  groa.ses  led  the  decline  with  a 
drop  of  about  10  percent.    Prices  of  linseed,  corn,  sardine,  peanut,  coco- 
nut, babassu,  tung,  and  dehydrated  castor  oils,  as  well  as  oleosteo.rine  and 
lard,  also  declined.     In  contrast,  prices  of  a  few  imported  oils,  notably 
cod-liver,  nlive,  and  rape,  advanced. 

Only  five  of  the  domestic  fats  and  oils  were  higher  in  June  this  year 
than  last.    These  v;ere  menhaden  oil,  sardine  oil,  whale  oil,  butter,  and 
linseed  oil.    Prices  of  peanut  oil  were  about  unchanged  from  a  year  earlier. 
Prices  of  other  domestic  items  were  dom  2-20  percent,  with  lard,  inedible 
tallow,  and  greases  showing  the  greatest  relative  declines. 
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With  few  exceptions,  pricsq  of  imported  oils  were  substantially  high- 
er in  June  this  year  than  last.     Coconut,  hahassu,  and  Sast  Indian  palm  oil 
prices  were  lower.    But  price  gains  for  other  items  ranged  from  10  to  223 
percent.    'The  most  prono-unced  gain  was  in  the  price  of  cod-liver  oil.  The 
curtailment  of  imports  resulting  from  hostilities  in  Europe  and  the  blockade 
of  China,  as  well  as  high  rates  for  ocean  shipments,  are  among  the  factors 
tending  to  maintain  prices  of  m.any  imported  oils  at  high  levels. 

The  comparative  strength  in  -nrices  of  domestic  fish  oils  in  recent 
months  apparently  has  been  duo  largely  to  the  sharp  reduction  in  imports  of 
fish-liver  oils  from  Norwaj',  Germany,  and  the  United  Kingdom,  and  to  the 
relatively  high  level  of  prices  of  the  drying  oils.    Domestic  menhaden  and 
pilchard  oils,  which  are  fairly  rich  in  vitamins,  ma,y  be  su.bstituted  to  some 
extent  for  the  lower  grades  of  fish-liver  oils,  particularly  for  -ooultry 
feeding.    They  are  extensively  used  in  the  manufacture  of  soap,  in  the  dry- 
ing industries,  and,  to  a  slight  extent,  in  food  products. 

Prices  of  domestic  oilseeds  also  down  in  June 

Prices  of  cottonseed,  flaxseed,  peanuts,  and  soybeans  declined  shoxp- 
ly  in  June.    No.  2  Yellow  soybeans  at  Chicago,  at  81  cents  per  bushel,  were 
19  percent  lower  than  in  May  and  I3  Dcrcent  lower  trian  in  June  1539 •  ^ 
flaxseed  at  Minnea.polis,  at  $1.78  per  bushel,  was  do\m  10  percent  from  a 
month  earlier  and  2  percent  from  a  year  earlier.     Cottonseed  at  Dallas 
showed  a  decline  of  lU  percent  from  May  and  3  percent  from  J-^one  1939*  Pea- 
nut lorices,  a-fter  holding  steady  for  several  months,  finally  reacted'  to  the 
curtailment  of  European  outlets  for- oil-bearing  materials,  large  supplies  of 
which  are  now  available  in  most  primary  producing  countries.    The  price  of 
No.  1  Rimners  at  southea.stern  milling  points  in  June,  at  U.g  cents  per  pound, 
wa,s  S  percent  lower  than  a  month  earlier,  and  was  U  percent  under'  that  of  a 
year  earlier. 

Sharp  increa.se  in  flaxseed  r^roduction  indicated 

The  acreage  of  flaxseed  for  harvest  in  19^0  is  estimated  by  the  Crop 
Reporting  Board  at  3 » 1^3,0*00,  an  increase  of  39  percent  over  the  2,28^,000 
acres  harvested  in  1939 •  f laxsecd-producing  States  participa.te  in  the 

increase,  except  those  in  the  Pacific  North\7est, 

An  average  yield  of  9»1  bushels  per  harvested  acre  is  indicated  on 
the  basis  of  condition  re;oorts  as  of  July  1.    Production  is  expected  to 
total  28,801,000  -bushels  in  I9U0  compared  with  20,330,000  bushels  in  I939, 
and  a  10-year  (I929-.38)  average  of  10,8U6,000  bushels.    An  outrrat  of  this 
magnitude  would  be  the  largest  since  192^  and  the  third  largest  oh  rc'cord. 

Soybean,  peanut,  and  cotton  acreages  expanded 

The  acreage  of  soybeans  grown  alone  for  aJ.l  purposes  is  estimated  a^t 
10,286,000  acres,  which  is  ik  percent  larger  than  the  acreage  harvested' in 
1935  •''^hGn  some  87  m.illion  bushels  of  soybeans  were  -oroducod,  and  is  the 
largest  soybean  acreage  on  record.    The  a-creage  of  peanuts  grown  alone  for 
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all  purposes  is  estimated  at  2,^93 »000  acres,  an  increase  of.  3*^  percent  over 
the  record  acreage  harvested  in  1939*    '^^s  acreage  of  cotton  in  cultivation 
on  July  1  was  estimated  "by  the  Crop  Reportin,g  Board  at  25,077 »000  acres,  1.6 
percent  more  than  the  acreage  in  cultivation  on  July  1,  1939*  28  percent 

less  than  the  10-year  (I929-38)  average.  Total  plantings  are  reported  to  be 
well  below  the  Agricultural  Conservation  Program  allotments,  but  it  is  indi- 
cated that  some  farmers  whose  plantings  are  in  excess  of  allotments  probably 
will  remove  excess  acreage. 

LARD  AM)  OTHER  COOKING  FATS:     SITUATION  MD  PROSPECTS 

Lard  prices  in  June  lowest  since  1933 

The  average  price  of  prime  steam  lard  at  Chicago  in  June,  at  5»^8 
cents  per  pound,  v/as  the  lowest  since  December  1933»    However,  prices 
strengthened  in  late  June  and  early  July,  advancing  to  slightly  more  than  6 
cents,  which  was  the  approximate  level  of  prices  during  the  first  h  months 
of  19^0.    But  even  at  this  level,  lard  prices  wore  more  than  ko  percent  be- 
low the  avarage  for  the  10  pre-drought  years,  I92U-33, 

The  production  of  lard  under  Federal  inspection  from  January  through 
May  this  year  totaled  696  million  rounds,  3^  percent  more  than  production  in 
the  corresponding  period  of  1939»    This  rate  of  increase,  however,  probably 
will  not  be  maintained  throughout  the  year,  particularly  in  the  last  quarter, 
when  the  output  of  la.rd  is  likely  to  be  smaller  than  in  the  final  quarter  of 
1939  S.S  a  result  of  a  reduced  pig  crop  this  year.    Total  lard  production  in 
19^0,  including  lard  produced  from  local  and  farm  slaughter,  is  not  expected 
to  exceed  2,350  million  pounds.    The  total  output  in  I939  amounted  to  2,037 
million  pounds. 

A  production  of  2,300-2,350  million  pounds  of  lard  in  19-^0  would  be 
about  equal  to  the  average  production  in  the  pre-drou^^ht  period,  192U-33* 
But  since  1933*  l^^rd  has  met  increasing  competition  in  foreign  markets  from 
hardened  vegetable  oils  and  whale  oil,  with  the  result  that  exports  nov/  are 
much  smaller  than  in  the  pre-drought  years.    Present  indications  are  that 
exports  including  shipments  to  United  States  territories  may  total  2OO-3OO 
million  pounds  in  19*40  compared  with  an  average  of  over  7OO  million  pounds 
annually  in  the  pre-drought  period.    (Table  3)« 

The  European  War  also  has  had  an  adverse  effect  on  the  export  market 
for  lard  this  year.    The  present  blockade  of  continental  Europe  has  cut  off 
some  of  our  usual  foreign  outlets.    Of  greater  importance,  the  United  King- 
dom, which  is  reported  to  have  largo  stocks  of  vegetable  oils  and  who.lc 
oil  on  hand,  and  additional  stocks  of  vThale  oil  in  storage  in  this  hemis- 
phere, has  sharply  reduced  its  lard  purchases  this  year.    As  indicated  in 
table  2,  shipments  of  lard  to  the  United  Kingdom  in  the  first  5  nonths  of 
19^  were  nearly  60  percent  smaller  than  in  the  corresponding  -ooriod  of 
1939*     Increased  exports  to  other  countries  have  only  partly  redressed  the 
balance.    Lard  purchases  by  the  United  Kingdom  virtually  ceased  in  April  ajid 
May,  but  renewed  purchasing  activity  ha,s  been  reported  in  recent  weeks* 
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Table  2.-  Lard,  including  neutral:    United  States  exports,  by  countries 
of  destination,  January-Iv!ay,  1939  and  1940 


1940 

1/ 

U-t?  o  U  XlioL  L-  ±  VJii 

.          i  C  iJ . 

L-  CU.-L  • 

Fob  . 

I-Iar  •  : 

Aor  •  : 

J' 'ay 

: Jan. -Hay  2/ 

:     1 , 000 

1,000 

1,000 

1,CC0 

1,000 

1,000 

1,000 

"i  h 

J.  u  • 

lb. 

lb. 

lb. 

lb. 

lb. 

TTti  "1  "f"  o       TTt  Ti  CP  r1o7^ 

UIJ.  J- \-L   j\  J-iipj  u.Uiii    •  •  • 

•   7fi  R?4 

15 , 785 

11  OQO 

3,929 

676 

10 

31,489 

vjermajiy  0/  ••••••* 

?7? 

:                Cj  I  Cj 

,                 C  W  L? 

?3 

133 

371 

747 

L\yJl  \Ndi.j  ••••«•••••• 

4 

6 

8 

18 

313 

1,436 

295 

2,044 

120 

123 

2,091 

6,242 

5  J  0  3 

1,523 

15,310 

981 

369 

975 

250 

367 

2,196 

4,157 

77 

X 

55 

304 

;                   C  J- 

44 

611 

650 

1  76 

160 

330 

249 

21 

956 

incL  J-  0  cX  J    VJl^  t»  w  cXXXU. 

OV^l  U.  0  ••••••••• 

7n 

28 

28 

P  cxYi  *a  0 

626 

39 

4/ 

4 

5 

675 

3  237 

2,331 

833 

882 

1,565 

826 

6,436 

Cuba  ••••••••••••• 

•  22  103 

5,260 

5,625 

4,  863 

5,924 

6,767 

23,458 

:  670 

125 

195 

291 

1 74 

209 

994 

Ps-iti  ••••••••«••• 

372 

49 

93 

111 

59 

93 

405 

845 

201 

229 

176 

306 

534 

l,2'x5 

588 

167 

191 

251 

153 

285 

1,047 

:     5,45  7 

973 

1,007 

1,469 

1,667 

824 

5  ,  940 

:  2,943 

618 

536 

884 

1,221 

1,078 

4,337 

458 

373 

413 

207 

3  50 

125 

1,467 

22 

10 

10 

10 

29 

Philippine  Islands 

:  2 

1 



4/ 

1 

2 

4 

Other  countries  .. 

:  1,094 

183 

113 

160 

122 

ISO 

760 

:117,996 

27,988 

25,133 

20,654 

18,849 

14,889 

107,513 

Compiled  frcrn  records  of  the 

Bureau 

of  Foreign 

and  Boir.es 

tic  Cole 

lerce.     Joes  not  in- 

elude  shipments  to  United  States  territories. 


_l/  Preliminary. 

2/    Total  of  unrovmded  numbers. 

3/    Includes  Austria  and  Sudeten  area;  beginning  I.'arch  18,  1939,  includes  occupied 
provinces  of  Czechoslovakia;  begirding  March  25,  1939,  includes  IviemGl. 
4/    Less  than  500  pounds, 
5/    Includes  Canal  Zone, 

Storage  holdings  at  record  peak  - 
Federal  purchases  increased 


Despite  low  prices,  the  increase  in  domestic  consumption  of  lard  this 
year  has  not  been  sufficient  to  absorb  the  surplus  resulting  from  the  failure 
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of  exports  to  expand  with  increased  ovitput.    As  a  result,  lard  has  accinnulated 
in  storage.    Cold  storage  holdings  of  lard  on  July  1  totaled  306  million  pounds, 
more, than  twice  the  usual  quantity  in  storage  on  that,. date. 

The  Federal  Surplus  Coimodities  Corporation  (now  a  part  of  the  new  Sur- 
plus Marketing  Administration)  accepted  contracts  for  63,776,856  pounds  of  lard 
and  24>348,000  pounds  of  salt  pork  in  June,  bringing  total  purchases  since  last 
December  to  130,740,000  pounds  for  lard  and  44,585,000  pounds  for  salt  pork, 
bellies,  and  fat  backs.    These  fats  are  being  distributed  free  to  eligible  low- 
income  families  in  an  effort  to  absorb  part  of  the  burdensome  lard  surplus  do- 
mestically and  to  improve  nutritional  standards.    The  Rod  Cross  also  has  pur- 
chased some  lard  in  recent  weeks  for  distribution  among  war  refugees  in  Europe, 


I 


Reduced  lard  output  in  prospect  for  1941 

According  to  the  June  pig  crop  report  of  the  Agricultural  Mai'koting 
Service,  the  number  of  pigs  saved  in  the  spring  season  of  1940  (Dccem.bor-May) 
was  about  8  percent  smaller  than  the  number  saved  in  the  spring  season  of  1939,4 
And  the  number  of  sows  to  farrow  in  the  fall  season  (June -November ),  as  indi-  ^ 
catod  by  farmers'  reports  of  breeding  intentions,  is  expected  to  bo  about  12 
percent  less  than  a  year  ecj-lier.    It  is  estimated  that  the  combined  spring  and 
fall  pig  crops  this  year  may  total  about  76  million  head,  10  percent  less  than 
the  total  pig  crop  in  1939  and  about  3  percent  less  than  the  1924-33  average. 

On  the  basis  of  these  indications,  it  is  likely  that  the  quantity  of 
lard  produced  in  the  1940-41  hog  marketing  year,  which  begins  next  October,  will 
be  smaller  than  the  quantity  produced  in  1939-40.    Lard  production  in  the  cal- 
endar year  1941  also  is  likely  to  be  smaller  than  in  1940,  although  the  extent 
of  this  reduction  will  depend  in  part  on  the  relation  of  hog  prices  to  corn  j| 
prices  in  the  next  6  months  and  on  the  size  of  the  spring  pig  crop  next  year,  " 
which  will  be  the  chief  factor  governing  the  quantity  of  lard  to  be  produced  in 
the  final  quarter  of  1941, 

Improvement  in  industrial  activity  is  expected  to  take  place  in  the  next 
several  months  as  Government  expenditures  for  defense  purposes  increase  in  a 
volume.    This  will  be  a  factor  tending  to  strengthen  the  demand  for  lard,  How-^ 
ever,  according  to  July  1  crop  indications,  an  increased  output  of  domestic  oil- 
seeds yielding  edible  oils  is  in  prospect  this  year,  which  v^ill  be  a  factor 
tending  to  limit  any  improvement  in  the  demand  for  lard. 

Lard  consumption  increased  - 

consumption  of  other  cooking  fats  reduced 

The  remarkable  recovery  of  lard  production  from  the  effects  of  the  severe 
droughts  of  1934  and  1936,  together  mth  the  loss  of  export  outlets,  has  been 
reflected  in  a  sharp  increase  in  lord  consumption  in  the  United  States,    In  the 
10  years  1924-33,  the  annual  consumption  of  lard  averaged  13.3  pounds  per 
capita,    ConsiAmption  declined  to  9.5  pounds  per  capita  in  1935,    Ey  1939,  the 
per  capita  consxmption  had  recovered  to  12.7  pounds.    Present  indications  are 


FOS-41 


that  consvimpt ion  in  1940  ■vdll  total  15-16  pounds  per  capita,  and  v/ill  be  the 
largest  on  record. 

As  a  rule,  nearly  all  the  lard  produced  in  this  country,  and  not  ex- 
ported, is  domestically  consumed,  with  carry-over  representing  only  a  small 
proportion  of  the  total  supply.    The  production  and  consumption  of  other  cook- 
ing fats  appear  to  vary  inversely  with  production  and  consumption  of  lard.  Tb 
consumption  of  compounds  and  vegetable  cooking  fats,  which  in  the  10  years 
1924-33  averaged  9  pounds  per  capita,  increased  to  12.4  pounds  per  capita  in 
1936.    But  by  1939,  such  consumption  had  declined  to  10.7  pounds  per  capita, 
and  a  further  decroo.sc  is  indicated  for  1940. 

Lard  prices  low  in  relation  to 
prices  of  competing  prodiActs 


On  the  basis  of  the  available  statistical  evidence  it  appears  that,  at 
the  present  level  of  consumption,  the  dcm.cjid  for  lard  is  relatively  inelastic. 
This  means,  in  effect,  that  to  bring  about  a  given  increase  in  cons^omption,  a 
relatively  large  price  reduction  must  bo  made.    The  domestic  consiimption  of 
lard  in  1940  probably  will  be  40-45  percent  larger  thcji  in  1937,  when  the  o.vcr 
age  wholesale  price  of  refined  lard  at  Chicago  was  approxiinatcly  double  the 
present  price.    The  general  level  of  national  purchasing  poiror  in  1940  is  near 
ly  the  same  as  that  which  prevailed  in  1937. 

Lard  prices  at  the  present  time  oj-e  low  in  relation  to  prices-  of  compct 
ing  products.     Ordinarily,  the  wholesale  price  of  compounds  at  Chicago  is  some 
what'  lower  than  the  price  of  refined  lard.    But  during  the  past  2-l/2  years  th 
price  of  compounds  has  averaged  1  to  3  cents  per  pound  higher  than  that  for 
lard.    As  indicated  in  the  chart  on  the  cover  page,  lard  prices  also  have  been 
low  in  relation  to  the  price  of  cottonseed  oil,  one  of  the  principal  ingredi- 
ents of  compounds  and  vegetable  cocking  fats,    Lai'd  prices  probably  will  con- 
tinue to  be  Icav  in  relation  to  prices  of  competing  products  so  long  as  a  sub- 
stantial surplus  above  norm.al  rcquircm.e3its  remains  to  be  sold  in  the  domestic 
market  • 

Largo  supply  and  lev.'  prices  of  lard 
vrcaken  demand  for  other  edible  fats 


The  large  supply  and  Icvr  prices  of  Icj-d  in  recent  m.onths  ho.ve  tended  to 
weaken  the  demand  for  edible  fats  and  oils  that  compete  directly  or  indirectly 
with  lard.    The  quantity  of  fats  and  oils  used  in  production  of  comxpounds  and 
vegetable  cooking  fats  in  1939  was  about  7  percent  smaller  than  in  1938  and  12 
percent  smaller  than  in  1937,    A  further  reduction  is  taking  place  this  year. 
Prices  of  m.ost  of  these  fats  and  oils,  moreover,  are  no-vT  at  unusually  lev; 
levels . 

The  large  supply  of  lard  available  for  domestic  use,  hovravcr,  has  not 
boon  the  only  factor  tending  to  weaken  the  demraid  for  most  edible  fats  and  oil, 
in  the  United  States,    The  recent  vdde-sprcad  loss  of  European  markets  for  fat 
and  fat-bearing  materials  of  both  domestic  and  foreign  origin,  cjid  the  increas 
ing  supply  of  soybean  oil  in  the  United  States  have  boon  iraportant  factors. 
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Domestic  vegetable  oils  (chiefly  cottonseed  oil)  for  many  years  have 
been  the  principal  ingredients  of  compounds  and  vegetable  cooking  fats.  Except 
for  the  brief  period  when  production  of  such  cooking  fats  v:as  sharply  expanded 
as  a  result  of  short  domestic  supplies  of  lard,  domestic  vegetable  oils  have  |j 
made  up  80  to  90  percent  of  the  total  fats  used  in  making  shortening  compounds. 
The  remaining  materials  have  consisted  of  imported  vegetable  oils  and  land  and 
marine  animal  fats  end  oils,     (Tables  6  and  7.)  ' 

Perhaps  the  most  significant  development  in  the  compounds  and  vegetable 
cooking  fat  field  during  the  past  few  years  has  been  the  rapid  increase  in  the 
use  of  soybean  oil  as  a  manufacturing  material.    Prior  to  1935,  rjhen  domestic 
production  of  soybean  oil  began  its  recent  sharp  oxpcjision,  only  small  quanti- 
ties of  that  oil  -vrore  used  in  cooking  fats.     In  1935,  some  52  million  poxmds  of 
soybean  oil  were  used;  and  in  1939,  over  200  million  pounds,  equivalent  to  14 
percent  of  the  total  v/eight  of  fats  employed  in  compounds  and  vegetable  cooking 
fats,  wore  used.    As  indiccuted  by  figures  given  in  the  April  issue  of  The  Fats  | 
and  Oils  Situation,  the  consumption  of  soybean  oil  in  compounds  and  vegetable 
cooking  fats  in  1939  represented  about  55  percent  of  its  total  factory  use, 
and  xvas  nearly  double  its  use  in  margarine  and  ot?icr  edible  products. 
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Table  3»-  Lard,  including  neutral  lard:    Production,  trade,  stocks 
December  3I1  s^^L  apparent  disappearance,  I5I2-39 


Production 


Fed- 
erally 

in- 
spected 


Other 


Total 


:■:  Ship- 
:  ments 
Exports: to  U.  S, 
i'  terri- 
:  tories 


:    Total,  ; 

:  exports 

[  Stocks, 

:  and 

'    Dec.  31 

:  ship- 

:  ments 

Total 
apparent 
dis- 

app'Tar- 
ance 


Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.    Mil.  lb.    Mil.  lb. 


1912  ■ 

:  959 

680 

1913  ■ 

:  9I+5 

688 

1914 

: 

681 

1915 

:  956 

713 

1916 

966 

719 

1917 

738 

698 

I9I8  ! 

1    1 , lUo 

741 

1919  ! 

>  1,155 

749 

1920  ! 

1,207 

736 

1921  ; 

1,379 

713 

1922  ! 

1,575 

7O8 

1923  : 

1,971 

721 

19  2U  : 

1,923 

713 

1925  : 

1,452 

581 

1926  ■  : 

1.513 

671 

1927  : 

1,557 

083 

192s  : 

1,750 

682 

1929  ■  : 

1,763 

672 

1930  : 

1,521 

680 

1931  : 

1,55^ 

725 

1932  : 

1,573 

772 

1933  •  : 

1,679 

767 

1934  : 

1,341 

725 

1935  '  : 

662 

605 

1936  •  : 

992 

681 

1937  '  : 

7S7 

654 

193s  : 

1,076 

674 

1939  1/: 

1,317 

720 

Compiled  as  follows: 

1,639 
1.633 

1,535 
1,669 

1,685 
1,436 
1,881 
1,904 

1,9^3 
2,092 
2,283 
2,692 
2,635 
2,133 
2,185 
'2,240 
2,432 
2,435 
2,201 

2,279 
2,351 
2,^i46 

2,066 

1,267 
1,673 

1,441 
1,750 
2,037 


553 

4 

59b 

•  f 

1 

,083 

575 

5 

5S0 

.  ; 

1 

►  053 

46o 

5 

\\r\\ 
464 

1 

,071 

487 

5 

492 

.     63.  • 

1 

.177 

454 

6 

460 

81. 

1 

,208 

382 

4 

380 

.  55 

1 

,07b 

555 

I 

558 

io4 

1 

»273 

784 

4 

788 

.  63 

1 

,15s 

C-7C 

635 

7 

d42 

f~\ 

59 

1 

,3u4 

COT 

893 

iU 

903 

4o 

1  J 

OAT 

,  201 

10 

■7  0  ^ 

797 

49. 

1. 

,-rc4 

1 ,  UDU 

14 

1,074 

9oD 

.  ^9. 

i  , 

,  old 

971 

ill 

bl 

T 
J. 

,638 

7O8 

11 

719 

42 

1 

1  I  "7  0 

,432 

1  'r\ 
XD 

:  i. , 

702 

16 

717 

.  55. 

,  1, 

,51s 

Ip 

18 

SOI 

,  85. 

1. 

,600 

848 

19 

866 

82 

1, 

►  572 

656 

IS 

674 

51 

1, 

r557 

578 

23 

601 

.  51. 

1^ 

,67s 

552 

24 

.  576 
612 

4i 

:  1, 

J86 

584 

28 

.133 

:  1, 

►  7^3 

435 

23 

458 

118  " 

:  1, 

,623 

97 

IS 

115 

'.  53.. 

:  1, 

218 

112 

25 

137 

146 

:  1, 

443 

137 

26 

162 

54' 

:  1, 

,371 
462 

205 

2q 

2^4 

107 

1, 

277 

3^ 

311 

.  162 

1, 

,672 

Production  - 

Federally  inspected,  Agricultural  Marketing  Service. 

Other,  Bureau  of  Agricultural  Economics. 
Foreign  trade.  Foreign  Commerce  and  Navigation  of  the  United  States. 
Stocks,  Agricultural  Marketing  Service. 

Total  apparent  disappearance  computed  from  da,ta  on  production,,  trade,  and 
stocks. 

Totals  computed  from  unrounded  numbers. 


Preliminary. 
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Table  U,-  Compounds  and  vegetable  cooking  fats:    Production,  trade 
stocks  December  3l»  ^-^^  apparent  disappearance,  1912-39 


Production  - 

1912,  191^,  I916-I8,  United  States  Department  of  Agriculture,  Supplement  to 
Bulletin  769, 
1913  and  1915.  interpolated. 

1919,  estimate  by  YiTebor  and  Alsberg,  The  American  Vegetable  Shortening 
Industry,  p.  330. 

1920  and  1921,  United  States  Tariff  Commission,  Report  to  Congress  on 
Certain  Vegetable  Oils  (Report  No,  ^+1,  Second  Series  1932)  pp.  159-60, 

1922-39*  Bureau  of  the  Census,  Animal  and  Vegetable  Pats  and  Oils. 
Foreign  trade  - 

Reports  of  the  Department  of  Commerce. 
Stocks  - 

Bureau  of  the  Census,  Animal  and  Vegetable  Pats  and  Oils.    Data  not  avail- 
able for  years  prior  to  I922. 
Total  apparent  disappearance  computed  from  data  on  production,  trade,  and 
stocks. 

If  1913-21,  include  small  percentage  of  lard.  Not  reported  prior  to  October  1913* 
2/  October  -  December.    2./  ^^'^'^  imports.    U/  Preliminary. 


Year 

\  Factory 

:      Imports  : 
:         for  : 

Exports 

*  'NTo-l- 

: Total  appar* 
:     ent  dis- 

pPOLLUG  01  on 

:  consumption  1/: 

,  cAT'On'S 

:  appearance 

.  1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1912 

:  876,927 



73,721+ 

73,721+ 



803,203 

1913 

1,000,000 

1,136,522 

2/  53 

63,700 

63,61+7 



.  936,353 

19  lU  : 

5I+5 

63,356 

62,811 

1,073,711 

1915  i 

1,075,000 

25s 

63,870 

63,612 

_ — 

1,011,388 

1916  ■  : 

.  1,027,133 

51 

l+q,822 

^9,771 



977.362 

1917  ! 

i,i7^,Ui+6 

1+28 

1+9,300 

1+8,872 



I,i2i+.57n 

19 18  ! 

1,1^^,236 

801 

^3.977 

1+3,176 



1,103,060 

1919  : 

1,352,000 

3,8i+6 

12^,963 

121,117 

— 

1,230,883 

1920   ,  ! 

7^7,255 

1I+ 

32,051 

32.037 



715,218 

1921  : 

811,095 

5 

1+8 , 207 

1+8,202 



762,893 

1922  : 

7sU,i80 

35 

1+1,765 

1+1,730 

15,515 

71+2,1+50 

{ 

1923  : 

750,522 

2 

17,067 

17.065 

10,689 

.    73s, 283 

1924  : 

830,1+35 

S3 

1^.371 

ll+,288 

19,517 

807,319 

1925  : 

1,152,620 

25 

22,313 

22,288 

22,857 

1,126,992 

1926  ; 

l,lUo,708 

319 

18,167 

17,  £1+8 

22,926 

1,122,791 
1,160,981 

1927  J 

1,172,995 

250 

ll+,l+20 
10,391+ 

9,975 

ll+,170 

26,770 

192g  : 

1,143,31+9 

181 

10,213 

29,929 

1,129,977 

1929  J 

1,220,102 

257 

9.71s 

31,669 

1,208,61+1+ 

1930  ; 

1,211,268 

92 

S,79i 

8,699 

26,672 

1,207,566 

; 

1931  J 

1,171,559 

101 

5,99^ 

5.S93 

2ii,75i 

i,i67,5S7 

1932  : 

9i45,UUi 

221 

3,1+08 

3.277 
2.1+13 

26,265 

91+0,650 

1933  ! 

952,530 

I89 

2,602 

27,301 

91+9,131 

193U  : 

1,204,331 

1,5^6,795 

281 

2,181 

1,900 

27,690 

1,202,01+2 
1,5^1.325 

1935  .  J 

7,9^+9 

1,219 

1/  6,730 

39,890 

1936  ! 

1,586,71+1 

6,235 

1,623 

1/  ^-+,612 

i+i+,932 

1,586,311 

1937  . 
193s  . 

'  1,59^,929 

1.909 

1,723 

186 

1+6,031 

1,591+, 016 

1,511+,  028 

1,921+ 

2,255 

331 

55,662 

1,501+, 066 

1939  ii/. 

.  1,1+03,551 

i,2i+5 

3,237 

1.992 

56,621 

1,1+00,600 

Compiled  as  follows: 

?OS-i|l 


-  13  ~ 


TaMe  5»-  Lard,  compomids,  aad  vegetable  cooking  fats:    Per  capita 
production  and  di sappear.once  in  the  United  States,  1912-35 


:  Per 

capita  production  ! 

Per  cap 

it  a  disap-oe 

prance 

:  Corrpoiinds 

•  r^/^  Tm"\    ^  1 VI  c 

•  OUmijCJ  xiiU-o 

:  and  vege-  : 

»  ciJiU.  VtJ^tr* 

*     -  -  /I 

\  jjarcL 

:  table  ; 

Total 

Lard. 

•     4"  'I  "p.  T  Q 

To  t  n  1 

•          X  ^  ciX 

:  cooking 

•  cuvjKxn^ 

;  lats 

PoTjnds 

Fovjids 

X  (J  UliU-b 

X 'J  cui*xo 

1 QT  ? 

g.2 

CD.  M- 

XX  •  T- 

g  U 

1  Q  g 

X_^  •  C-> 

1  Q1  ^ 

>             Xw  •  2/ 

xU.  H- 

270 

XW  •  y 

Q  7 

PC.  6 

1  Q1  U 

1  R  7 

11.  0 

27.3 

11  Ci 

XX  .  w 

PI  9 

ex. 

■        xu  •  0 

lU.  0 

d/ .  0 

11  P! 
XX  •  0 

in  p 

X'^  .  c 

pp.n 

16  7 

n  p  n 

XCJ 

0  7 

PI  7 
ex.  ( 

1Q17 

1              X^«  JL 

11.5 

2;;.  0 

TOR 

xw  •  ^ 

11  n 

XX  .  w 

Pl.R 

CX  .  J 

XJ7  xo 

>           xo  ■  cl 

±X.  X 

2y.^ 

107, 
X<_.  j) 

xw  .  0 

PP  Q 

IQIQ 

:  IS.l 

_^x.u 

n  n 

XX  •  w 

n  7 

XX  *  / 

PP.  7 

1920 

IS.  ? 

7  0 

PR  ? 

IP.? 

6.7 

lg.9 

1921 

19. 3 

7  R 

Ph  P! 

11.1 

XJ-  •  -L. 

7.1 

IS.  2 

1922  ! 

20.  S 

7  T 

P7  Q 

13. R 

20.3 

192"^  < 

2U.I 

7 

j)U  .  0 

X  T.  J 

.  6 

21.1 

19  2U  : 

23.3 
'       '-J  •  J 

7  -z 

( •  J 

jU.  0 

X'-l-.  J 

7.1 

/  'X 

PI.  6 

C-X  ♦  w 

19  2^5 

IS.  6 

inn 
xw  .  u 

pj^  T 

12- n 
xc.  J 

9.g 

22.  3 

cc.  y 

1926  ; 

lo,  7 

PP!  R 

CO  • 

lP.5-1- 

J  •  ~ 

9.6 

ym^ 

22,0 

1927  : 

19.0 

ion 

00  n 
dy « U 

IP.g 

X  C—  •  ^ 

9.g 

22.6 

19  2S  : 

20.  3 

PC  ^ 
C^  .  0 

9  U 
y»^ 

?P.7 
cc.  J 

1929  ; 

20,0 

inn 
xu  •  u 

J\J  m  u 

12.9 

xc.  27 

9.9 

2?.g 

1930  : 

17.'^ 

7  •  0 

P7  7 

IP. 7 
xc.  / 

9.g 

PP.R 

1931  : 

is.Ji 

Q  I' 

27,  g 

13. R 

9.U 

22.9 

1932  : 

Ig.S 

/.b 

CO.  4 

1^.3 

7o 

21.  g 

7.6 

27.0 

7 

PI  R 

153^  : 

16.3 

9.5 

25. g 

12.g 

9.5 

22.3 

1935  : 

9.9 

12.1 

22.0 

9.5 

12.1 

21.6 

1936  : 

13.0 

12.  U 

25. U 

11.2 

12.1+ 

23.6 

1937  : 

11.1 

12.3 

23.  U 

10.6 

12.3 

22.9 

193s  : 

13.^ 

11.6 

25.0 

11.2 

11.6 

22. S 

1939  : 

15.5 

10.7 

26.2 

12.7 

10.7 

23.1+ 

Coinputed  fron  total  production  and  total  .apparent  disappear.ance  shown  in 
preceding  tables,  using  population  figures  as  of  July  1, 
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Table  6.-  Corapounds  and  vegetable  cookin.g'  fats:    Materials  used 
in  manufacture.  United  States,  1935-39 


Item 

1935 

■      '  ■■  ■  '■  ■■ 

1936 

1937  : 

1938  " 

1939 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

1,000  lb. 

Vej-^e  table 

Cottonseed  oil 

991,798 

918,866 

1,162,596 

1,051,347 

904,950 

Soybean  oil 

52,452 

113,897 

90,798 

137,133 

201,599 

Peanut  oil 

90,900 

88,470 

58,141 

52,402 

51,713 

Corn  oil 

2,615 

430 

1,611 

399 

1,453 

Linseed  oil 

57 

1,522 

6 

Total  domestic  l/ 

1,136,022 

1,121,663 

1,314,668  ■ 

1,241,287 

1,159,715 

Palm  oil 

117,377 

■  168,808 

123,677 

115,033 

113,078 

Coconut  oil 

44,034 

38,427 

12,531  ' 

26,199 

20,659 

Sesame  oil 

.    ■  34,967 

33,120 

29,269 

5,435 

724 

Rape  oil 

15,575 

30,572 

5,203 

297 

37 

Babassu  oil 

5,368 

127 

.  950 

506 

Palru-kernel  oil 

625 

627 

47 

6U 

266 

Sunflower  oil 

10,896 

208 

Perilla  oil  • 

55 





_ 



Other  2/ 

12,839 

15,640 

870  ■ 

695 

387 

Total  foreign  3/ 

236,568 

2^,2, 7'70 

171,724 

14^',  223 

136,157 

Animal  and  marine 

Tallovf,  edible  ; 

120,384 

116,90s 

66,278 

74,251 

56,671 

Oleostearine 

27,026 

36,353 

29,664 

32,845 

25,574 

Lard  : 

2,252 

4, 503 

915 

2,825 

7,398 

Oleo  oil  : 

126 

1,839 

242 

291 

470 

Total  land  aniraal 

149,738 

159,608 

97,099 

110,212 

90,113 

Fish  oils 

27,671 

40,27s 

21,284 

16,529 

20,321 

I'larine  mammal  oils 

427 

66 

48 

12 

Total  fats  and- oils 

1,552,476 

1,614,319 

1,604,841  ' 

1,517,299 

1,406,318 

Compiled  from  Bureau  of  the  Census,  Animal  and  Ve^jetable  Fats  and  Oils.  Dai,a  for 
earlier  3.-ears  be.^^inning  1912  ,'xiven  in  The  Fats  and  Oils  Situation,  May  1939. 


1/  Mostly  domestic,  but  some  cottonseed  oil,  soybean  oil,  pecinut  oil,  corn  oil, 

and  linseed  oil  is  ij-.iported  each  year.'    Part  of  the  imported  oil  may  be  used  in 

production.  '  , 

2/  Includes  unnaiiied  vegetable  oils  repoited  as  "other."    A  small  percenta-j-e  may 

be  domestic;  arbiti-aril^r  placed  in  forei{^n  group. 

3/  Mostly  of  iiupoiiied  origin. 
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Tatle  7.-  Compounds  and  vegetable  cooking  fats:    Percentage  contributed 
"by  the  va,rious  items  to  the  total-  vreight  of  fats  and  oils  used  in 
manufacture,  United  States,  1931'"39 


Item  :  1931  :  1932  :  1933  :  193^  :  1935  :  193^  :  1937  :  193^.:  1939 


:  Pet.  Pet.  .  Pet.  Pet.  Pet.  Pct^  -Pet.  Pet.  Pet. 

Vegetable        '  : 

Cottonseed  oil  76.9  SSd  S7-7  S7.2  63^9  56.9  •  72.^'  69.3  61+.^ 

Soybeaii  oil  .'  :  .9  .5  1/  -.2  3.U  .  7.I  5.7"  9.0  l^.^ 

Peanut  oil  :  .5  .3  -7  5^9  5.5  3-6  3-5  3.1 

Corn  oil  :  .5  .3  .1  .2  .2  l/  .1  1/  .1 

Linseed  oil  »          1/    .1  l/   

Total  domestic  87.3  g&'.l  gg.3  73. U  69.5  gl.9  ^1.8  ^2.^" 


Palm  til  .:•  2.9  2.3  2.2  1.1|  7.6  io.5  7.7  7.0     "  S.C 

Coconut  oil  :  2.S  .9  .7  .7  2.S  2,U  .S  I.7  l.[; 

Sesajne  oil  :  2,S  .8  .8  ,h  2.2  2.0  1.8 

Rape  oil  :     .  — ^  l/  1.0  '1.9  .3  l/   !  l/ 

Babassu  oil  - —        -> —  »3  i/  i/ 

Palm-kernel  oil  ..:  '  l/  -—   .1  1/  '  if  ll    .  iJ 

Sunflower  oil   ,    ,3  ,1  .7  l/       "    ^  - — 

PeTilla  *oil          1/         '   '     — ^ 

Other  :  1.5  .1    .1  .8  1.0  .1  l/  .1 


Total  foreign  10.0       k,l       k.O       2.7     15.2     18.1     10.7       9.S  9.7 


Animal  and  marine  : 

Tallow,  edible  5.2  '-+.7  ^.3  6.0  7.8  7.2  ,    k,l  U.9  ^.C 

Oleostearine  :  2.3  1.8  1.8  l.g  I.7  2.3  1.9  2.2  •  l.S 

Lard   :  •    .7-  .6'  .3  .2         .1  .3  .1  .2  ..5 

Oleo  oil  .8  .1  1/  .1  1/  .1  1/  1/  1/ 

Total  lard,  : 

•   animal  ....... !  '  9.6    "    7.2  6.9  ■     8.1-  9.6  9.9  "6.1  '7.3  6.-3 


Marine  animal  oils:      1.6        l.U       1.0  .       .9        1.8        2.5        1.3      '  1.1  1.5 


Total  fats  and  : 

oils   :  100.0    100.0    100.0    100.0    100.0    100.0  '100.0    100.0  100.0 


Computed  from  data  given  in  reports  of  Bureau  of  the  Census.  See  explanatory 
notes,  table  6. 

1/    Less  than  .05  of  1  percent.  '  .  •       .  - 


-  16  - 


Table  g,  -  Compotinds  (animal  and  vegetable  cooking  fats):  Wholesale 
price  per  potind,  Chicago,  I936-U0 


Year 

Jan. 

• 

,  Fe  D . 

J           ;  ; 
.Mar.  .Apr.  . 

•                   •  • 

May  .Jiine  . 

; 

July  .Aug. 

• 

» 

.Sept. 

.Oct. 

.Nov  . 

•  • 

.Dec.  , 

•  • 

AV, 

:  Cents 

Cents 

Cents  Cents 

Cents  Cents 

Cents  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

1936 

!  12.^ 

12.2 

11.9  11,8 

11.2  11.2 

12.0  12.7 

12.8 

12.5 

12.6 

13.2 

12.2 

1937 

t  13.7 

13.8 

13.7  13.7 

13.2  13'.U 

13.2  12.2 

11.0 

10,2 

10. U 

10, U 

12.U 

1938  ! 

10,2 

10.3 

10.2  10.3 

10.2  10.2 

10.3  10.6 

10.2 

10.0 

9.8 

9.6 

10,2 

1939  . 

9.2 

9.2 

9.2  9.2 

9.2  9.0 

8.8  8.8 

9.7 

9.7 

9.5 

9.5 

9.3 

19U0 

.  9.5 

9.5 

9.6  9.U 

9.5  9.2 

Agricultural  Marketing  Service, 

Table  9»-  Lard,  neutral:    Wholesale  price  per  pound,  Chicago,  1936-^0 


Year 

Jan. 

iFeb. 

.'  Mar . 

!Apr.  * 

May 

[June 

.'July  .' 

Avg, 

ISept. 

• 

[Oct. 

• 

•                     •  * 

|Nov.  'Dec. 

Av. 

,  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents  Cents 

Cents 

1936 

:  I2A 

12. U 

12.6 

12,7 

11.8 

11.6 

12.7 

13.5 

13.9 

13.2 

13.2  lU,2 

12.9 

1937  : 

.  ik.e 

13.8 

13.8 

lU.l 

lU.l 

13.8 

lU.U 

Ik.k 

IU.6 

13.3 

12. U  11.1 

13.7 

1938 

!  11.1 

11.3 

11.3 

10.7 

10.7 

10.6 

11.2 

10,6 

10,6 

10.2 

10.0  9.7 

10.7 

1939 

I  9.^ 

9.2 

9.0 

8,6 

8.8 

8.5 

8.0 

8.2 

10,9 

8.6 

8.U  8.U 

8.8 

I9U0  ; 

7.9 

8.0 

7.8 

8,0 

7.8 

7.2 

The  National  Provisioner. 


Table  10.-  Lard,  prime  steam:     'iTholesale  price  per  pound,  tierces, 

Chicago,  1936-540 


Year 

Jan. 

'.Feb. 

iMar. 

'.Apr.  1 

May 

June 

'.July  j 

Aug. 

,  Sept. 

'.Oct. 

[Nov. 

[Dec.  .* 

Av. 

.Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

1936  . 

:  11.1 

10.8 

10.8 

11.0 

10. U 

10.3 

11.0 

12.1 

11.7 

11.5 

11.8 

13.1 

11.3 

1937 

;  13.6 

12. U 

12.5 

11,6 

11.9 

11.9 

12.2 

11.3 

11.0 

10,0 

9.5 

8.3 

11,3 

1938 

1  8,3 

8.6 

8,8 

8.2 

S.l 

S.U 

8.9 

8.1 

7.S 

7.^ 

7.1 

6.7 

8,0 

1939 

,  6.6 

6.6 

6.5 

6.3 

6.5 

6.1 

5.7 

5.6 

7.8 

6.6 

6.1 

6.2 

6.U 

I9UO  ! 

,  6.0 

6.1 

5.9 

6.1 

5.6 

5.5 

The  National  Provisioner. 


Table  11.-  Lard,  refined:    ^/iTholcsale  price  per  pound,  tubs, 

Chicago,  1936-i+O 


Year 


Jan.  .'Feb.  [Mar.  [Apr,  '.  May  .'Jtmc  [July  [  Aug.  [Sept. [Oct.  [Nov,  [Dec,  [  Av, 


Cents  Cents  Cents  Cents  Cents  Cents  Cents  Cents    Cents  Cents  Cents  Cents  Cents 


1936 . 

12,2 

12.1 

11.9 

11.9 

11.1 

11.3 

12.1 

12.8 

12.5 

12. u  12.7 

13.6 

12.2 

1937 

:  1^,0 

13.3 

13.2 

12.6 

12.9 

13.2 

13.6 

13.0 

13.0 

12.0   11. u 

9.8 

12.7 

1932 . 

.  10.1 

10.1 

10.0 

9.^ 

9.2 

9.^ 

9.7 

9.0 

8.9 

8.5  8.3 

7.9 

9.2 

1939  J 

.  7.7 

7.5 

7.5 

7.3 

7.5 

7.1 

6.6 

e.k 

9.6 

8.0  7.2 

7.1 

7.5 

19U0 

!  6.8 

6.7 

6.5 

6.U 

6.U 

6.2 

ilgriculturai  Marketing  Service, 
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Table  12.-  Oleomargarine:  Production  and  mo.terials  used  in 

manufacture,  United  States,  May  193^  and  1539, 
Mrrch-LIay  I9U0 

^                rr    m    :  19^0  1/  ~ 

 ;  1938    ;    1939  ;    Mar.  ;    Apr.  ;  Liny 

;1.00Q  lb. 1. OOP  lb. 1.000  lb. 1.000  lb.  1^000  lb 

Production;  ! 

Colored   :  122          121  I3S  177  ISl 

Uncolored   :  28,39^      22.5S2  26,505  27.231  2h,^4SS 

t 

Total  2/   ;  2S.516      22.703  26.dU1  27.^8  2U.b7D 

Materials  used:  : 

Oleo  oil   :  1,35^       1,001  1,317  1,235  933 

Oleostearine   :  27U           29O  2^2  31^4  3IO 

Lsrd,  neutral   !  llU            77  3OI  638  U98 

Oleo  stock   :  I52            73  96  II9  9I 

Beef  fat   ;    22       

Oleostearine  oil   ;          23 

Total  animal   ;  1.89^       1.^63  1.956  2.306  1.920 

Cottonseed  oil    9,958       6,780  9,022  3,183  8,!+6S 

Soy^iean  oil   :  2,053       5,5^8  7,169  7,lU0  5,727 

Peanut  oil   :  257          19^  1^6  II3  I33 

Corn  oil   s  11            2k  87  32 

Vegetable  gum   5                         - —  1    — 

Cottonseed  steeirine   •                           1      — 

Soybean  stearine   ;        1  l_ 

• 
» 

Total  domestic  vegetable  ....!  12.279      12,567  l6.1l25  15. W  lU.377 

« 

Coconut  oil   :  7,759       2,964  2,k'ok  3,08U  2,527 

Babassu  oil   685        1,323  526  937  962 

Palm-kemel  oil   •  I+70  3       

Palm  oil   :                           1  1     

Rice  oil   j  is    

Total  foreign  vegetable  ;  8.932       U.296  2.991  U,021  3.1|8q 

Total  fats  and  oils   ;  23,105      18.326  21.372  21.801  19.786 

^"y::."":'";;  *  ^'509    u,U93  5,07^  5,2^1+  i+,69i 

Salt  and  other  miscellaneous  :  1,267       1,053  l,lco  1,23k  1,07^ 


Compiled  from  Internal  Revenue  records  and  Internal  Revenue  Bulletin 
1/    Preliminary.    2/    Total  of  unrounded  numbers. 


c 


